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OFFICIALS as at June 1, 1959 


Honourable R, Reierson, JE, Oberholtzer, 

Minister, Deputy Minister, 

Department of Industries and Labour, Department of Industries and Labour, 
Administration Building, Administration Building, 
EDMONTON, Alberta, EDMONTON, Alberta, 

H.W, .Webber, T. Wm. Nordon, 

Supervisor, Deputy Supervisor, 
Co-operative Activities and Co-operative Activities and 
Credit Union Branch, Credit Union Branch, 

Room 616, Room 616, 

Administration Building, Administration Building, 
EDMONTON, Alberta, EDMONTON, Alberta, 


CREDIT UNION EXAMINERS 


EDMONTON i CALGARY 

C.W. Milner, Senior Examiner B, Martin, Senior Examiner 
JH, Letts C, Grant 

I.E, Fraser FH, Phillips 

K, Valk W.M. Mercer 

Room 616, . Room 201, 

Administration Building, Burns Building, 

98th Avenue & 109th Street, 51) - 11th Avenue West, 
EDMONTON, Alberta, CALGARY, Alberta, 


Compiled by eee 

C.W. Milner, 

Senior Examiner, 
Co-operative Activities and 
Credit Union Branch, 
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INCORPORATIONS AND CANCELLATIONS 


The year 1958 saw 8 incorporations issued to new Credit Unions, 
6 less than in 1957, There were four charters cancelled during the year 
and one amalgamation, 


Since the beginning of the Credit Union movement in Alberta 21 
years ago, there have been 337 charters issued, 77 of which have been sub- 
sequently cancelled, 


The charters issued during the past year showed a continuing 
trend towards industrial groups, Four Credit Unions of this type were in- 
corporated while there were three associational groups and one urban-rural 
charter issued, 
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CLASSIFICATION OF CREDIT UNIONS 


_ A break down of the 260 Credit Unions shows the following 
classification according to the various Bonds of Association. 





TYPE NO, CLASSIFICATION NUMBER 

1 Industrial 63 
2 Governmental 32 
3 Parochial ey 
hh Associational 30 
5 Urban Community 33 
6 Rural Community 30 
-. Urban-Rural Community 0 
8 Federations 3 

aA 


While compiling the above figures, it was necessary to choose 
between combined classifications in several cases, Where this has been 
necessary, favour has been given to the most basic classification. 


NOTE 1 Unless otherwise stated, all information contained herein is 
based as at December 31st, 1958. 


NOTE ll Federations are not considered for the purpose of statistics, 
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THE TOP TEN 


This statement is made with tongue in cheek and it is trusted that all 
Credit Unions will realize these are strictly numerical figures and do not take into 
consideration the intangible merits of the Credit Unions concerned, These figures 
are based on the December 31st, 1958, Consolidated Balance Sheet, 


Pana te eo 

Calgary Terminal $ 960,669.75 
Inglewood 945,463.95 
Bridgeland 717,432.26 
Employees Swifts (Edm, ) 622, 8h, 26 
Edmonton Civil Service 593, 730.83 
Burns Calgary 540,433.96 
Tuxedo 510, 883,68 


Wainwright and District 460,831, 36 
Calgary Federal Building 438,859.17 


Edmonton Fire Fighters 39h, 065,0h, 
TOTAL $6, 18), 85),.26 


31.2% of $19,828,328,)2 Total Assets 


Cyee nee” GA PL TA L 


Calgary Terminal $ 86), 788,13 
Inglewood 849,493.14 
Bridgeland 643,588.15 
Employees Swifts (Edm, ) 522,660.18 
Edmonton Civil Service 519,015.06 
Burns Employees (Calgary) 180,653.92 
Tuxedo 452,483.62 


Calgary Federal Building 380,029,140 
Wainwright and District 361, 252,65 


Edmonton Fire Fighters 357,043.36 
TOTAL $5 431,007.61 


ER, 


31.84 of $17,036,892,72 Total Shares 


MOSM Beh, Hele? 





Inglewood 2187 
Calgary Terminal 1895 
Tuxedo 1705 
Edmonton Civil Service 1661 
Bridgeland 1563 
Calgary Federal Building aM Gai 
Caisse Populaire St, Paul 900 
West End 830 
Wainwright and District 819 
Caisse Populaire Morinville 139 
TOTAL 13,20 


21.3% of 62,879 Total Membership 


Lb OFA Neo Gea Nae 


Employees Swifts (Edm.) $), 110,272.18 
Calgary Terminal 3,690, 081,60 
Burns Employees (Calgary) 3,295, 349.70 
Inglewood 3,079,090.98 
Edmonton Civil Service 2,332, 396.90 
Bridgeland 2,142,489,11 
Calgary Federal Building 1,981, 293.8) 
St, Anthony's Parish (Edm) 1,703,491.8 
Burns Employees (Edm. ) 1,530, 236,58 
Tuxedo 1,508,490,08 
TOTAL $25, 373,192.45 





29.7% of $85,23,758,18 Total Loans Made 











y . - vv, ¢ : 
% : cea ai , ‘ 
Wi - 
' A . i , 
tag Yr " % 2 e es + 
} . . 
‘ ih ee ae Fae He, ci i utr 
“ " 7 s Te . _ 
te 
“ rt 
1 
. r 1 
2 
. at 
— , 
pm a 
+ +f 
| 
r A Ps § wwe 
‘ ; 
; 
; ee 
oh 
: 
' H sf 
vy 
xt 
See 
‘em: le - 
- } 
e va \ * 
a | ‘ 
ee ered 
- 
4 J me 
; por: o ber eins 
wr ee fat nos 4 HD ria 
my 3 re ! 





me RENT EM ur eaaTET A tiRR 








mee ay tis 





Se a 


athe 


WORK OF THR CREDIT UNION BRANCH 


REGULATION, SUPERVISION AND EDUCATION 


The work of the Branch through its staff is both regulatory, and 
educational, and is always aimed at strengthening the movement by these two 
means and by making surveys and enquiries designed to provide Credit Unions 
and their members with methods and powers in tune with changing times, 


A complete examination, or audit, is conducted annually, with a 
copy going to the President of each Credit Union for study by all the 
Officers, After the report has been studied, meetings are held with these 
groups as often as possible, and are found very valuable, A verification 
of all members! accounts is carried out in conjunction with the audit, 


The receipt and checking of monthly statements enables the 
Branch to keep in close touch with operations, and to take any indicated 
desirable actions, 


Under Alberta legislation, Credit Unions with capital and 
deposits in excess of $150,000,00 are required to provide for their own 
audit by chartered accountants, whose appointments are approved by this 
office, A supplemental examination of these groups was commenced in 1958, 
and is proving to be both desirable and valuable, 


PROMOTION AND ORGANIZATION 


The organizational work in the main is conducted by the Credit 
Union League of Alberta, directly and through its various Chapters and 
Officers, Members of the staff of this Branch are frequently asked to 
assist and to give information and guidance to prospective groups, 


Promotion is another League activity and is very much on the 
increase since some major internal re-organizational procedures were ine 
stituted, 


This office, it is felt, is of considerable assistance through 
its examination reports and recommendations, and by continuing correspond- 
ence and meetings with both Officers and members, 


As usual, it is the enthusiastic volunteer who is the backbone 
of this phase, assisted, of course, by the organization behind them, 
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CONTROL OF DELINQUENCY 


We may now look back on one year of operation of the delinguency 
control program, and from all indications, it would appear tobe achieving 
the desired results, 


This program was begun by using a figure of 50% delinquency, 
There were 11 Credit Unions in the Province who were not allowed to pay a 
dividend on shares last year under the provisions of this Act, 


As has been pointed out, the original plan was to reduce the max- 
imum percentage of allowable delinquency yearly for a number of years, 
With the carrying out of this plan and the coeoperation of the individual 
Credit Unions, a very desirable result should be achieved in due course, 


A change of the Standard By-laws is now being considered to 
reduce this figure below 50%, 
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STATISTICS 


DIVIDENDS, INTEREST RATES AND REBATES 


The trend to higher dividends and interest rates continues, The follow. 
ing tables show this trend very clearly, 


DIVIDENDS PAID 


Nail 1p to 22 3 to 32 4 to he ato 62 ven Erne 
1956 28 (1.4%) 35 (17.0%) 110 (56.4%) 16 ( 8.2%) 3 (2.0%) 3 (2.0%) 198 
1957 «18 ( 9.6%) 25 (13.4%) 109 (58.3%) 29 (15.5%) 3 (1.62) 3 (1.6%) 187 
1958 30 (12.7%) 22 ( 9.u%) 135 (57.4%) 39 (16.66) 8 (3.1%) 1 (0.5%) 235 


There has been a greater tendancy to pay dividends in the h to 4% braeket 
and a definite cutting down of the 7% and over class. 


INTEREST RATES 


SPLIT RATE pe Over 64 to 9% 1% (12% NO, EXAMINED 
1956 51 (26.3%) 37 (18.9%) 25 (12,8%) 82 (2.0%) 195 
apo 42 (22.5%) 31 (16.6%) 30 (16,0%) 8h (4.9%) ‘187 
1958 47 (19.9%) 33 (1L.0%) 3h (11.62) 121 (51.5%) 235 


This table indicates at least over the last 3 years, a very definite swing 
to the straight 1% on the unpaid balance, interest rate. With a slight long term 
increase in the 6% to 9% per month bracket. Both the other two brackets have suffere 
ed proportionate losses, 


INTEREST REBATES 


No. % of Rebate No,examined 
1956 67 (3.3%) 2.5% to oe 195 
1957 71 (37.9%) 2% to 0% 187 
1958 87 (36.9%) 32% to 35% 235 


The trend is to smaller Interest Rebates 
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STATISTICS . GENERAL 


ASSETS 


In 1958 Assets increased by $3,652,037,43 or 22.6%, a 5,2% in- 
crease over 1957 and a 1,5% increase over 1956, 


LOANS 


_ The increase in loans outstanding in 1958 amounted to $2,588,797,17 
or 21,1%, a 1.6% increase over the previous year but still .3% below 1956, 


SHARES 


Share Capital increased in 1958 by $3,276,867.95 or 23,8%, a gain 
of 6.0% over last year and 2,7% over 1956, 


DEPOSITS 
Deposits have made an increase of $172,96.33 or 20.11%, an in- 


crease of 29,9% over last year's decrease of 8.8%, but still not as great a 
gain as in 1956 of 33,0%, 


TURNOVER 


The total turnover for all Credit Unions for 1958 amounted to 
$57, 82,891.52, a $6,013,08),69 or 11,6% increase compared to 154 in 1957 
and 16,2% in 1956, 


COMPARATIVE STATEMENT OF TEE NORTHERN AND SOUTHERN AREAS as at Dec. 31, 1958. 


NORTHERN DISTRICT  SOUTSERN DISTRICT 


Number of Reporting Credit Unions 119 127 
Aggregate Assets $ 8,196,657.76 $11,631,670.66 
Ageregate Membership 26, 91:7 35,028 
Aggregate Savings To degpolees 10,521, 106,87 
Ageregate Loans in Force 6,156, 863,80 8,710,970.71 
Ageregate Loans Since Inception 37532951 15.05 46,665, 320,37 


(The above does not include 90) members in 8 Inactive Credit Unions, nor 
the Loans Since Inception of the 87 dissolved, inactive and amalgamated 
grouns totalling $1,)0,26.96). 
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STATISTICS » GENERAL 


Number of Members 

Loans Granted 

Loans Since Inception 

Loans Written Off 

% of Loans written off since Inception 


Amount of loans written off since 
Inception 


Average Members Shareholding 
Average Members Savings 
Average Assets per Member 
Percentage of Loans to Assets 


Percentage of Liquid Assets 


* Write-offs 


2957 

56,09) 
11,670,),06,18 
70,412,070.L19 

15, 368.76 


O72 


50,663.10 


25.30 

260,35 

288,37 
75.49 
ele 


1958 
62,879 
1, 822,687.69 
85,23), 758,18 
15,579 ehh # 


e077 % 


66, 242.5) 


Once again this year write-offs have continued to rise, however, 


the increase this year amounted to only $210.68, or .005%, 


This low loss 


ratio continues to be an enviable record in the field of finance, 





- 
’ on " a 
5 
. ‘ ‘ 3 
. ‘ * 3 
6 
. Ly 
7 e 
; j 
. 
; . 
, ae ee . 
‘ 5 
‘ 77 
owe » 
s cs 
e it 
rR 
a 
Sf 
; 
f 3 
oS: 
you 
o 
+ 
bd 
; 
ty 
’ 
on . ee oe a ae be ax 
: Mh had oe : 
: 
, ; 
ro hae F j 
iy Ae RCD . j ; 
. Ne ho 
oe ‘ ‘ : 
; 5 ; } 4 . 





—eo—e— Ft ee ems 


As at December 31st, 1958 


ASSETS 


Loans 

Cash 

Investments 
Furniture & Fixtures 
Real Estate 

Others 


TOTAL 


LIABILITIES 
Shares 

Deposits 
Accounts Payable 


Total Direct 
Liabilities 
Guaranty Fund 
Undivided Earnings 
Profit and Loss 
Others 


TOTAL 


No, of Members 


Loans made since 
Inception 


No, of Credit Unions 
Reporting 


* Decrease 


December 1957 


$12,279,037. 3h 
1,28),579.19 
2,147,811,79 
125322305 


391, 550,02 


$16,176, 290.99 


$13, 760, 02),.8h 
8),),,181.95 
32h, 268, 22 


$1, 928,175.01 


529, 851,18 
197,995.73 
516,255.71 

3,713.06 


oo 








$16,176, 290.99 


56,09), 
$70, 12,070.49 


21 


16.5 
8.0 
Longo 
30.3 
116.9 


17.4 


Vee 
8, bx 
eee: 


December 1958 








% of Gain 


$1), 867,834.51 Ore k: 
1,472, 8.56 1h. 
ALG sr aporeec tah Bled 

112,419.48 53 el 
396,59 15097 Jo 2546 
94,930.56 )o 

$19, 828, 328.12 22.6 

$17,036, 892.79 23,8 
1,016,678, 28 20.) 

Ahh. Ol. 28 2he? 

$18, 297,585.35 

662,278.68 2hed 
283,696.66 43.3 
ae bee prone 1148 
(eooeie 104.5 

$19, 828, 328.12 22.6 
62,879 1251 

885, 23h, 758.18 2a ew 
246 2,1 


o Broken down into two figures during 1958 
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STATISTICS - Comparative Consolidated Surplus Statement 
for the period January 1st, to December 31st, 1958 


Total Surplus 
Inc, Fees & Fines 


ALLOCATION 
Reserve Fund 
Education Fund 
Dividends Paid 
Interest Rebates 
Honorariums 
Miscellaneous 


Undivided Earnings 


1957 


Ce 


$633, 82.18 


129, 300,53 
4,489.48 
386,195.92 
96,295.61 
4,189, 70 
3,09. 52 
10,276, 72 


$633, 842.8 


1958 


$777,996.91 


156, 720,41 
126611 
483, 887,15 
101, 523.96 
4,540.43 
hy 1h. 38 
22, 754.47 


$777,996.91 


Inc, or 
Dees. (3 % 


blk, 154.43 22.47 


27,419,88 elec 

63.37% 1.4 
97,091.23 Pe 
5, 2e0.55 pr 


350.73 8,3 
1,019.86 33.9 

abe Te ieectse, 121.) 
Subh,15h.h3 eosy 


The above figures are from the Surplus Reports of all Credit 
Unions Reporting in 1958, 


The number of Credit Unions using previously accumulated Undiv- 


ided Earnings to pay dividends, etc., was 79, 


$11, 260,35. 


The amount so used was 
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elow is shown each Alberta Credit Unio 
Please refer to Page 2 
Credit Unions in the Southern are 
farch 31st, 1959, 


NAME OF CREDIT UNION 
1930 


Mangan 
Edmonton Civil Service 
Edmonton Transit Employees 
Inglewood 
Bow 
Evansburg 
Employees Swifts (Edm, ) 
St. Patrick's 
Redcliff 
Clandonald 
1939 


Sainte Famille 
Wetaskiwin Pioneer 
Burns Employees (Calgary) 
Central Telephones 
Ste, Helene 
Picture Butte Sugar Makers 
Calgary Federal Building 
Caisse Populaire St, Paul 
St. Joseph's 
Ogden 
United Grain Growers Empl, 
Burns Employees (Edmonton) 
Progressive 

190 


Fourth Estate 
Edmonton Dom, Civil Serv, 
Calgary Prov, Civil Serv, 
St, Joachim's 
Raymond Sugar Makers 
St, Louis 
Edmonton Assoc, Grain Empl, 
Morinville 
Ste, Anne de Falher 
Grandin 
Beacon 

191 


Edmonton Firefighters 
Notre Dame de Lourdes 
High River Pioneer 
Calgary Terminal 
Lethbridge Central 


maa Roe 


TYPE 


TWH DUNN HU 


Wo 
a a 


nee eS 
UL 


ic gage 
oto? OC 


co op 
FT 


wt 


2k, 


WON 


Wis On 


LOANS SINCE 
INCEPTION 


618,623,112 


2,45, 135,02 
1, 238, 911,30 
3,199,591.80 


848,025 2 
Uy, 541,00 


4, 167,570.37 


818, 369 hh 
180, 210.87 
2,112.07 


816, 211.2) 
30, 29h..51 


3,991, 972.0e 


512,068.25 
320 19 eon 
1.39, 867,10 


2,099, 751.04 
1 WOlpdois 3 


457,446.95 
199,579.05 
57h, 26.89 


1,549, 558,08 


131, 138,62 


163,013.3h 
612,163.07 
618, 357.67 
327, 7e30oH 
746,157.96 
212,547.22 
103, 201, 0 


1, 081, 283.91 


152 SOO wht 
356,915.12 
453,652.01 


1,117, 689.62 


201,579.46 
14,191.56 


3,829, 0.98 


572) ike 


n in order of Charter Number, grouped as to year of 
of this Report for key to type of Bond of Associat~ 
a are marked with an "x', 


The figures are as at 
and include all charters valid at that date, ae 


TOTAL 
ASSETS 


1,196.48 - 
591,079 5h 
960, 335.71 
210,483.11 

1,555.86 
62h, 266,12 
172,559.93 
32,882.66 

3, 28.00 


160,418.01 
49,057.46 
561,98), .l10 
45,330.41 
26, 086,98 
625701529 
1153, 286, 28 
01,078.61 
11h, 265.35 
955590215 
118,095.93 
269, 267.68 
17,027.32 


69,519.16 
83, 30,65 
170, 342,13 
9h, 706.57 
84,149.83 
2,798.29 
4,170.40 
279, 880.36 
h, 054.97 
7677678 
50,4h5.30 


420, 2.5..86 

83, 382,26 
122, 680,85 
977, 028,21 
101,677.6l 
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Edberg and District 


NO, OF LOANS SINCE TOTAL 
NAME Sa a 2 TYPE MEMBERS INCEPTION ASSETS 
continue 
Calgary Transit 2 253 705 , 4.86, 39 86, 293,00 
2 eae 7 362 132,379.55 108, 239,89 
fae Oo L/? 120 281, 383.16 8,011, 38 
4 Brooks 7 450 816,177.86 195,030,89 
3 = aca Firefighters ; oe 1, 365,828, 3 356, 870,20 
: oodridge 9 8445497.0) 6, 57-11 
q ie eae St. Vincent 3/6 95 1551.37.25 or 90Ts EL 
9 Northern Telephones 2 172 211,633.39 31,26,22 
0 "3 Raymond Community i 92 136, 1,06 17,691.92 
7 i ee : ce ae 185,300,521 
3 onton U.I.C, 148,677.17 11,037.80 
: x Lethbridge Civil Service 2 315 336, 80,22 71,379 91s 
fe x Medicine Hat Civic Empl, 2 128 129,087.15 16,921.99 
1 Alberta Avenue 5 106 131s o tec 13,942.19 
8 Mallaig 3/6 128 113, 42.59 10,503.91 
¢ Ponoka Mental Hospital 2 146 385,830.29 795576256 
3 Neerlandia 6 22h 27,9u3.9L h2,896,81 
h x Calgary Civic Employees 2 15h 531,692. 5) 92,179 61:8 
6 x Coaldale Mennonite /6é 278 579,678.70 59,810.99 
7 x Medicine Hat C.P.R. at 180 135,023, 31 28,508,111 
x «© Rosemary 6 108 1,0, 691.0 1s; 995416 
2 a Mountain View 260 266, 310,11 BL, Sues 
19,3 
6 Edmonton City Policemen's 2 225 416,385.59 85,812,7h 
8 La Corey 3/6 6), Palast SUAS: 2,993.8) 
- «x sets : ie ees ee 
). herhill 3 ° 9VIVeV 
3 King Edward Park 5 87 83,554.97 19,960.23 
) Lessard 6 51 28, 222,00 6,903.48 
c Vermilion 7 135 57,499 .h2 13,190.98 
0 Wainwright and District 7 855 Toop lowes 4187, 802,69 
1] Plamondon 6 23h slope ales, 20,951.40 
2 St.Bernard de Lafond 3/6 92 317,279.76 5979.53 
13 Stony Plain and District (i ne meee Lies eee 
] Ed 7 9 . 0. 
iE ae 6 196 217,566.75 38, 956.83 
Te Re al 5 29 427,189.35 106,878.54 
ee co 2 159 237,558.78 20,306 0117 
! Co- ? . 3 . 
Cal Civil Servants L/5 2h) 607,335.22 98,378.58 
Mei tcxeds 5 1782 1, 628,073.52 52,222.60 
Tegel 7 323 1,66, 806.12 105,482.95 
7 131 329,475.47 48,685.06 
Waskatenau : 160 203,730.48 23,718.07 
Rimbey Dinca ete 
Sts, Martyrs Canadiens 3/6 23), ee : dele 
% ckville and District 7 65 ie ates Saas 
ral Asan District 6 160. 0197 1H6238 39,145.83 
<i epectid 6 66 0,276.95 2,97 Tell 
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B ree 
SINC ASS 
OF Nine OB ay 
NO, INC 5,0 9 
MEMBERS 9 38 hh 638.0 
e 3 
UNION TYPE Be pene ey Laas 
MIMBER Win oF oRmprT 6 L6 $5,122.33 597 16).89 
NUMBER District 7 95 cele 2,956,175 
121 ss Boyle and i Bon Pan 
20 burg 0 63 c 
a yaad istrict sahara 6,162.95 
P C d Di 06.9 3 0g 
ce fee ee adee 8, pene 
ne? 19h fe 155 tio yeaa 
age ain House é 616 © 7) 06 637 706-6 
ae A205 ? 03 
eo i Ei Ae $0 3607 567.9 eae 
132 Rolling ny's Pari 0 3 * 685.110 23359 5.70 
Pe eo ies s 3e8 8696.9 sci 
age 178.6 395353 
Be Seer cnn ae ei sirs0eth rie 
x ‘ ion d = 3 2 2 
aie _ eerie. Creek an 6 ’ 20) Re stent 121,116.95 
147 x Meee a ye ant 158,76 96, ete 
a x Ace Nae 8 6 921 185, soa ae 197.83 
af Sie ) 2 e eo] oly 
ae / & Bae 38 
Bo : (age BED i wis Ss ey. 
157 Tne 2 113 899.21 
159 x Rycroft ca sete M3, 5352 
163 pecs oe sees. f 257,373.49 ane: 
165 x ae Community 175 20, 335,53 ites 683,58 
& x phe : 61 82, rae “2 582. = 
e air. ? 2 62, 5 Bly 199,688, 
See 6 2,563. ,087,58 
Jasper eee ies 3/5 i Ld, 136.65 ee 
po oe f Drumheller L/S 864 eee 105,039.09 
es oe 5 202 eee 5,811.8 
n73 x St. Ant Blind D ay, 0,979. 027,41 
175 x ite. a Hosp. Empl, 6 ra ies Zen a 976, 53 
176 West En General 3/5 At 162,20 ys 78.10.75 
met a Calgary 6 68 33, pee 2? (16,18 
ate aw Heart 2 99 oes 
ae ca: 7 236 11,145. ne 
181 Duche o1Ce ict D 58 8,832, 
183 x ern & Distri é ve ange 071,60 
ae: Soper 60,607. sa 
bridge oh2.3h 35; eS 
186 x Saat 5 20h, Tigteentes 67,6796 , 
187 en 2 ote Soeaatts ee 
j 6 aa 19 ? c 9 e 
(oe 7 187 386, alee 180, 513,02 
ees hiver 3/6 213 ea ae 
190 ee ont L/5 110 830, 916. 
ge x aga Se See suis G3 362 
St. 
196 Local 987 Catholic 3 
Be 1. Giace Ukrainian 
ton 
198 Edmon 
199 
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CHARTER NO. OF LOANS SINCE TOTAL 
NUMBER NAME OF CREDIT eo TYPE MEMBERS INCEPTION ASSETS 
ee So ee 
Ee « ee Staff 1 88 206,162.09 3h, 842,16 
es 
set 399557650 
203 Bditsa P er Sane 136,288.87 
Ponok 7 319 Siu; 481.20 
206 ee 7 Ts 61,381.51 75527460 
207 Thorhild 626.6 18, 39,11 
8 Acorn 6 155 122, 625,69 ’ ‘ 
20 x Cannat 1 190 12, 08.53 ee 
ems 2 237 626,849.35 169, 59h. 
19.8 
28% 71, 48h ,07 
Pl) lx Lethbridge Terminal : se alee 5°190,h2 
212 Te Oe 6 Bh; 18, 020,00 3,892.18 
213 x Kevisvilie ear 7 52 167, 378.57 227,00, 59 
O11 Grande Prairie & Distric 12133289 1,7. 381.60 
215 x £Hillcrest 5 te Soe ae ii, 162.25 
ee eis, 185780980 17,876.66) 
ELT Ukrainian Progressive 1 313 79, 311.9 118, 806,28 
218 x Calstan 1 102 311, O1h,00 rely B52—550 
220 x #£Taber Sugar Makers 1919 11 <1), 80 35, 840.27 
221 x Coleman 5 rae al 277,590.51 330, 86), 83 
223 Employees of Canada Packers 1 107 2,185.9 13,817.60 
22h University of Alta, Empl, : O76 292,316,91 aay 202,30 
wea x pee ant i/s 76 106, 52.96 Roe 
090 ° 
Bas St. Joseph's Parish 3/5 ah es 128, 858.75 
230 eee ar 118 189,125.12 9,678.98 
fo Lethbridge Brewery Workers : 160 156,566, 6) tes SSE 
23h, Esso 
1950 
8 358,168.75 
1 pau Cpr: 8,123.77 
235 x Hydro 7 110 26, 31.8) gee 
237 Camrose 
1951 
ay 835.12 
88 1365357409 335 
239 A.C.W.A. 3 170 111, 68),10 335939 2 
20 x Sacred Heart Parish : : ee 22,890.95 eee 76 
2h5 -@ Forest Lawn and District : 288 197,528.43 53,07. 
26 2S aaa 
1952 
1 75 Re See 
G st 315 7] ere ee 3 = 
ee eter Christian Reformed 3/5 oe 286, 652,02 100, 23,56 
Bh9 5 20 ; 17, 795.24 
250 x South Calgary i,/6 173 55, 548,19 367 1,76-18 
251 x Hat Legion 1 210 103; 750 .ue Pe raIe iis 
Jenkins Employees 785, 31.72 3,812, 
252 x Jen mp 1 50h cen 005,16 
253 x Ogden Shops Employees 1 62 mAb ee 201, 665.1) 
ash x Dynamite re ‘ 621 877,588.43 2 ° 
255 x Canada Safeway Employe 
1953 67.6 
5 596 1,003, 358.75 255,467.69 


Canada Safeway (Edm, Zone) 
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TOTAL 
LOANS SINCE ASSETS 
0, OF EPTION 
TYPE tase a 68 2h aes 
3 181 50,9996 is 57 
1 : 15 3,205, 
| 3 133 565.6 hy 2 
St, eee Supply Employee : oe nee 59663669 
eh n Air Industrie es 1 aah 218 026,03 38392 3h 
aes Emm Lore L/7 273 132,272,32 Becvetes 
Shell Hat Co-op L/7 2h1 261,655.62 bane 
Rete Bern thane 5 201 236,316.93 eeineeeee 
Edmon A ab 2057 9 K 
FR (ecastton), tapopese 5 fh 2367316266 
Gainers 1 6h), ; 
k es 007 
=e conor? 5 61.78 637313014 
an : 
69 Grand Trunk 3 feelseati 60, 02 ee 
70 x 195) ee it 87,195.60 eae 
Club) 5 67 ,021),82 15,211, 
A.C.T. (Calgary 6 : B a7 708229 303309009 
71 x po viatiors 2 a 6 e0s73 eae 
ye x CL Sere nme 119 19389041 Bae, 
4 = een fears Calgary) 1 130 eee eae 
27 DLN, in's Enployees loyees 1. 3,3 een 17,398,158 
4 McGavi ae Dairy Emp 5 176 Bosal *20 0, 691,68 
4 Monteg ill i 33, . 
pO x itol Hi 1 
Bix Handeapped ue a. Bin sateatin 
1 x ia yee 8. 20 : 
¥ ee Emp loye P ae 16,396.07 
Bake 5 9 73; 85 265.7 
Bh x 195 1 121 12,97. pee kee 
: ey 1 l 8,336.00 ete 
L Pool 5 on 562 285.26 pie ve 
85 x ce Wheat 4/7 386 Ueeiaen Dee 
87 x Be b "66" at 599 5 5” 107.9) Heats 
88 x tel gay loyees 7 48 7152.2 Mas EOle 2 
x Ste Wilecn Caer h 139 297 16.79 Marne 
00 x eas Comopera 5 366 eee peptone 
“a dale Cubs ‘11 L 25 2,231.58 OO aares 8 
_ x Coal lew & Parkhd 1 a : 5765.69 62,971.46 
g a aa ee ri on rabies 
B= Dutch Cite eae ea 
95 x oie " 8.86 16,501.76 
96 Batten C ee 26 187 [112.19 
a = ee 5 6ce 9 a ees 10,023.81 
cedanmata Le ' 200 8 1? _ 
lex joer ocala He RS eee 17,27h.0 
= 5 ? 6 
Royal . ny! gs (Calgar- ai tl 22,67 2,051.01 
300 a St. Antho : re Sete en 
01 ; Scona Alliance — t 6 55 8° 771.55 85,550.67 
02 Polish and Distric i‘ 177 poe 
103 a Nanton prany Dutch 1 25 aes 
On Frieden Alberta 
06 South aie es ion #488 4/5 
07 x Me aac tecak Unio 
08 Pipe 
09 ; 
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CHARTER NO. OF LOANS SINCE TOTAL 
NUMBER NAME OF CREDIT UNION TYPE MEMBERS INCEPTION ASSETS 
310 x White Crown at cal 3,878.70 1,369.92 
Bel Bene Ue 1 73 38, 365.73 18, 310.73 
312 Imperial Oil Refinery (Edm) 1 171 18,138.10 9,960.20 
313 Employees of S.I.E.W. (D.B.E,)1 175 hl, 22,53 17,0591 
314 Public School Employees 2 152 13,715 ,h1 75477 048 
315 Teamsters L/S 75 ae Ogee 5,890.06 
1957 
316 x Weston Employees 1 59 12,342.73 4,928.73 
317 Employees of Ogilvie 1 38 1, 380,00 1,506,01 
318 x» Central Alberta Dutch 7 143 11,455.00 6,888 ,80 
319 Alberta Phoenix ah 30 6,029.75 1,013.22 
320 x Caliol 1 236 52,168.55 30,564.35 
321 Steel Fabricators x 61 19,435.53 12,9).82 
wee. x C.S,A. Branch 13 h oy 25,439.71 10,170.28 
32h x Olds and District q B6 10, 233,02 8,989 ly 
325 x A.C.T. (Lethbridge) \y 5h 910,00 3,817.2h 
327 x Hungarian-Canadian h 75 6,750,;00 715579045 
328 Northwest Industries Empl, 1 101 7, 395.00 2, Tub. 76 
329 Lambton 1. 57 2,995,00 1937695 
330 St. Pius X Parish 3 63 1,654.72 1, 399 46 
332 xP A, \ 143 22,9550 17,990.02 
1958 

334 Kemwest i 30 - 875,00 
335 x Can,Leg, Calgary #1 Branch hh 160 1G, 3,00 9,978.70 
336 x North West 1 161 5,0,0,00 3,516.67 
337 Jasper Railway Employees . 57 Eri rer ies 35777058 
nag, x General Stewart Br, Can,Leg, ) 87 35375600 35 920,07 
340 x Taber Community 7 60 700.00 1,686.67 
341 x Calgary Packers Employees Ai 108 2,945.00 23905.07 

SUB TOTAL “CLLOS B7, 31, 531,32 20, 712, 016.30 

Dissolved Credit Unions - 955,671.53 

Inactive Credit Unions 90h, 484,590.43 

Pio AL 65309 88, 781, 793.28 20,712, 616,38 
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THE CREDIT UNION LEAGUE OF ALBERTA 


The League continues to grow, Membership has increased from 172 
to 19) Credit Union members, Of these, 8 were new incorporations and 1 
were affiliations, -The estimated membership represented by the League now 
stands at over 50,000, 


A new Fieldman in the person of Dave Hardman has been engaged 
and will supplement the work done by Bob Heslep, A tracer service has been 
established and is showing good results, 


The establishment of a fund (Stabilization Plan) was approved 
and work is going ahead to make it operative, 


The League and Central are once again having growing pains, and 
consideration is now being given to a new two-storey building adjacent to 
their present site, 


The budget for 1959 shows an improved picture, and is an all 
time high of $2,892,20, This includes a budgeted deficit of $6),0,20, 


Mr, John A, Stanger of Calgary is the continuing President for 
1959. 
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ALBERTA CENTRAL GREDIT UNION LIMITED 
NET ED) 


May 2th, 1958, saw the Alberta Central Credit Union Limited 
officially open their new office in Calgary, Another step towards in- 
creased service was the establishment of clearing privileges through the 
Canadian Bank of Commerce, The previous year's dividend (3%) was maint- 
ained and hope was expressed that next year it would be higher, 


All of the Directors of the previous year were returned to 
office with Mr, James Lynn carrying on as President, Of note to the Credit 
Union movement was the election of Mr, H,E,Heath to the Credit Committee, 
Mr, Heath recently retired service with the Co-operative Activities and 
Credit Union Branch, Department of Industries and Labour, as Deputy 
Supervisor, 


General Statistics of the Alberta Central Credit Union Limited 
Showing increases and percentages only, 


Assets $1,905.76 or 1h .u% 
Shares 2h, 32,07 or 38, 2% 
Loans 135,253.11 or 19,2% * 


* Decrease 


The total loans since inception stand at $,115,8)6,03 


Date Due 


